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Seward County Rural Workforce Housing Fund Loan Policies

The Seward County Chamber & Development Partnership (SCCDP) has established a Rural Workforce Housing Fund (RWHF) Loan
Program to provide low-interest loans to developers creating housing within corporate limits of Seward County communities.

Eligible Projects

e New owner-occupied housing costing* no more than $325,000.
e New rental housing units costing no more than $250,000 per unit.
e Owner-occupied or rental housing units for which the cost to substantially rehabilitate exceeds 50% of a unit’s assessed value.
e  Upper-story housing.
e Rehabilitation/conversion of an existing building into housing.
*Cost of construction, not end sales price. When calculating the cost of construction, acquisition of property, demolition of
property, and off-site utility costs should not be included.

Loan Details

e Amount: Generally, RWHF loans total $15,000 per housing unit or 10% of the total project cost.

e  Term: Generally, RWHF loans range from two- to ten-year terms.

e Interest Rate: Generally, RWHF loan interest rates are half of the WSJ Prime Rate as of the date of the RWHF application.

e Interest Accrual: Generally, RWHF loan interest begins accruing 6 months after the borrower receives the Certificate of
Occupancy from the State Fire Marshal for the housing project (“Interest Commencement Date”).

e Repayment: Generally, RWHF offers monthly interest-only payments beginning 30 days after the Interest Commencement Date.
A balloon payment of all remaining principal and interest is due upon maturity.

Fees

e Application Fee of $300 submitted with application.
e Closing Fee of 1% of loan amount minus Application Fee due upon loan closing.

Loan Process

Applications can be obtained from SCCDP by calling (402) 643-4189, emailing jacob@cultivatesewardcounty.com, or by visiting the
office at 616 Bradford St., Seward, NE 68434. Applications can also be found on SCCDP’s website here:
https://www.cultivatesewardcounty.com/economic-development/#housing

e  Each Seward County Rural Workforce Housing Fund application will be reviewed by a RWHF Advisory Working Group who will
make a written recommendation to the SCCDP Executive Committee of the Board of Directors (Executive Committee).

e  The Fund Advisory Working Group shall review each Seward County Rural Workforce Housing Fund application and the Executive
Committee shall render a decision within thirty (30) days of application submission.

e The Fund Administrator reserves the right to negotiate project terms before the application is forwarded for approval by the
Executive Committee.

e The final decision for any proposed project will be made by the Fund Administrator and the Executive Committee once written
recommendation is received from the RWHF Advisory Working Group.
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